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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATIONS 
New Delhi, the 29th July 1974 

G.S.It 338(E).—In exercise of the powers conferred by section 12 of the 
Government Savings Cer : ificate s Act, 1959 (46 of 1959). the Central Government 
hereby makes the following roles further to amend the Government Savings 
Certificates Rules, 1965, namely:-— 

1. These rules may be called the Government Savings Certificates (Second 
Amendment) Rules, 1974. 

2. In rule 26 of the Government Savings Certificates Rules, 1965 (herein¬ 
after referred to rc the said rules), for sub-rule (2) to (4). the following sub-rules 
shall respectively be substituted, namely:—- 

“(2) Cal The amounts (inchidine interest) payable on discharge of 7-Year 
National Savings Certificates (11-Issue)—Bank Series of different 
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denominations issued on or after the 23 rd July, 1974 shall be as in 
the following Table, namely:— 

Table 

Surrender values of 7-Year National Savings Certificates (II-Issue) Bank Series 


Face Value 

Rs. 

10 

Rs. 

50 

Rs. 

100 

Rs. 

500 

Rs. 

JOOO 

Rs. 

5000 

Surrender value after expiry 
of 3 Years but before ex- 
piry of 4 Years from date 
of issue 

11*70 

58-50 

117-00 

585 

1170 

5850 

Surrender value after expiry 
of 4 years but before ex¬ 
piry of S years from date 
of issue 

11*70 

58-50 

117-00 

585 

1170 

5850 

Surrender value after expiry 
of 5 years but before ex¬ 
piry of 6 years from date 
of issue 

13-20 

66-00 

132-00 

660 

1320 

6600 

Surrender value after expiry 
of 6 years but before ex¬ 
piry of 7 Years from date 
of issue 

I3'20 

6600 

132-00 

660 

1320 

6600 

After 7 complete years 

X5-00 

75 00 

150-00 

750 

1500 

7500 


(b) Surrender values of 7 -Year National Savings Certificates ( 11 -Issue)— 

Bank Series purchased prior to the 23 rd July, 1974 but encashed after 
the 23 rd July, 1974 shall be at such rates as may be notified by the 
Government. 

“( 3 ) (a) The surrender values after adjustment discount, payable on dis¬ 
charge of 7 -Year National Savings Certificates (Ill-Issue)—Bank 
Series of different denominations issued on or after the 23 rd July, 
1974 , shall be as In the following Table, namely:— 

Table 

Surrender values of 7-Year National Savings Certificates ( Ill-Issue) Bank Series 


Face Value 

Rs. 

ICO 

Rs. 

1,000 

Rs. 

;,ooo 

Surrender value after expiry of 3 years but before expiry of 

4 vears from date of issue ...... 

98-00 

980-00 

4900-00 

Surrender value after expiry of 4 years but before expiry of 

5 years front date of issue ...... 

98-00 

980-00 

4900-00 

Su rnedcr value after expiry of 5 years but before expiry of 

6 years from date of issue ...... 

98-00 

982-00 

4910-00 

Surrender value after expiry- of 6 years but before expiry of 

7 years from date of issue ...... 

98-00 

982-00 

4910-00 

After 7 complete years ....... 

100-00 

1000-00 

5000*00 


(b) Surrender values of 7 -Year National Savings Certificates (II-Issue)— 
Bank Series purchased prior tp the 23 rd July, 1974 and encashed 
after the 23 rd July, 1974 shall be at such rates as may be notified by 
the Government: 

( 4 ) (a) The surrender values, after adjustment of discount, payable on 
discharge of 7 -Year National Savings Certificates (IV-Issue)—Bank 
Series of different denominations issued on or after the 23 rd July, 
1974 shall be as in the following table, namely:— 
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Table 

Surrender values of 7-Year National Savings Certificates (IV-Issue) Bank Series 


Face Value 

Rs. 

5 ° 

Rs. 

100 

Rs. 

500 

Rs. 

1000 

Rs. 

5000 

Surrender value after expiry ol' 3 years 
but before expiry of 4 years from date 
of issue ..... 

47-87 

93 ’ 75 

478-75 

957-50 

9575-00 

Surrender value after expiry of 4 years 
but before expiry of 5 years from date 
of issue ..... 

47-87 

95-75 

478-75 

957-5° 

9575-00 

Surrender value after expiry of 5 years 
but before expiry of 6 years from date 
of issue ..... 

48-00 

96- 00 

480-00 

960-00 

9600 - 00 

Surrender value alter expiry of 6 years 
but before expiry of 7 years from date 
of issue ..... 

48-00 

9600 

480-00 

960-00 

9600-00 

After 7 complete years , . . 

50-00 

100-00 

50000 

1000-00 

5000-00 


(b) vrrender values of 7 Year National Savings Certificates (IV-Issue)—■ 
Batik Series purchased prior to the 23rd July, 1974 and encashed after 
the 23rd July, 1974 shall be at such rates as may be notified by the 
Government, 

3, For rule 26A of the said rule®, the following rule shall be substituted, 
namely:— 

‘‘20A. Interest. —(1) Interest on 7-Year National Savings Certificates (Ill- 
Issue) Bank Series issued—before the 23rd July, 1974, shall be pay¬ 
able annually at 5 per cent upto the 23rd July, 1974 and at 6 per cent 
from the 23rd July, 1974. 

(2) Interest on 7-Year National Sayings Certificates (IV-Issue) Bank 
Series shall be payable at the rates specified below at the end of each 
completed year- 

fa) in respect of Certificates issued on and from the 16th March, 1970 
upto the 14th January, 1971—71 per cent per annum; 

(b) in respect of certificates issued on on after the 15th January, 1971 but 

before the 1st April, 1974—71 per cent per annum; 

(c) in respect of Certificates issued on or after the 1st April, 1974 but 

before the 23rd July, 1974—61 per cent per annum; 

(d) in respect of Certificates issued on or after the 23rd July, 1974—101 

per cent per annum. 

Note. —Certificates issued before the 23 rd July, 1974 shall also be eligible 
for the higher rate of interest at 101 per cent per annum for the 
period commencing on and from the 23 rd July, 1974. 

[No. F. 2 (17)-NS/74 (1)] 


f*ntrn) 

fit 29 1974 

3fo Tfis 338( J).—HTFR HIFfd WfT 5TTW-TJ SffaFwi, 
19 51 ( 1 95 3 F' 45) FT JKi 12 Tf Cf J(ff FTTH Fi TTlT FCT Jt, xwft* 
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77 (Wf Pf'f 7 ) fT 77 , 1973 # 7 l 7 TTTTT 7?# 7 f ; T7 f^RTf-IT f# 7 T SRTT f, 

:— 

1. st Pmr nr tcttti 777 tt (^TTr tawt) f1974 wr 

ttttt 1 

2 . 77 5171 777 771T 7? #777 1965 (fn# 7T7 7 177 fTTT 77T TTT £) 

9lf7TT 26 # TlfTTT ( 2 ) T ( 4 ) IFF % 7717 7*\- 777: fycrf-lfm YTfnTTT# TlR#. 

T 7 fc(; :— 

(2) (77) 23 W# 71 7T 77% 717 IT# IV# TT7 7FT frpTRT[77T % 7 77 j# 
TTPj#7 777 7777 TTf (fTm-f777) —t# 7 ftTT % 7TPI jIT# 77 
(®7T7r 7f#7) #t 7777 7t TRRft 7? fTRfrpTT TP## % SRJTT7 fpfr, 
57 «rf 7 ; : 

7 7 if 7 71^7 777 7717 77 (fTT-fTTT) 77 TPIT 71 7ir7 97 7'7 
Tflli 777 7<> 7o 7^ 7o 7o 

Cv 

10 50 100 500 1000 5000 


(1) ( 2 ) ( 3 ) (4) (5) (6) ( 7 ) 

71 (\ 777 # 7 # <TT 7 ) 7 r # 

3 7T7T ^7 77 

"lf+7 4 TFT 

# 7^1 ^7T# 77 1J77 1 1.70 58.50 1 17,00 585 1 1 70 5850 

7 T 7 t 77 # 7 # TTftTT # 

4 TFT ^ 77 7T7 

#f#7 5TFTg##t## 

IfTTTT#77^77 1 1.70 58,50 1 17.00 585.00 1 170.00 5850.00 

vU-Ct 77 # ¥f TlThsT # 

5 TIT Tt# 7 717 
Tf#7 OTRT^fd## 

7^# 771# 7^ ifjZT 13.20 66.00 132.00 660.00 1320.00 G600.00 
TP# 77 # 7 # TTflU # 

6 TTT #7# % 777 
%f#7 7 TFT 3 # #t#T 

9?# TTTT 77 iffT 13.20 66.00 132.00 660.00 1320.00 6600.00 

7 77 #t ift# % 7T7 1 5.00 75.00 150.00 750.00 1500.00 7500.00 

(*T) 23^T7f, 1974 #9?# *T##T#%f7T 23TTT#, 1 9 7 4 % 7T7 SfTlT 7# 
7 7#fT T T t #tT 777 T7F7TOT (^TTT-fTTT) 7T T71# 77 ^77 T77T7 
gTTT TftJ^fTT 77f % SFJTTT pjftTT I 
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( 2 ) (t 1 ) 23^Hr|, i9 74 Ttq-r : TR%^K : 3riTtf^»Rr frf<T7rWf % 7 mm 
Tp^tJT rrr STRFT qqt (HW’T-fRJTR) % SflTR T? qf ^ TTR TT^it 
JJfT H'PTfH'Pl'T RRuff % RWT fTRTT; STRl^ :— 


HTrnfr 

7 ^TTTt Tpftq RRT STTHT-TTf (HTffTT-fR'TR) tfT Rlfbr TT R'TFl TT 


rFtt R-q 

100 *0 

l.OOORo 

5,000 7° 

(1) 

(2) 

(3) 

(4) 

RlfT TTyt 9?T Tl^'T Jr 3 rpi 
gt fftT#r qrq TfaFT 4 RPR ^ 
f Pt it 9?% RRTR 97 R^T 

98.00 

980.00 

4900.00 

RPCt 97% Rlt RTTtqr it 4 RTT 
7%%7n %ffR 5 RTR RtT 

R 93% iJTrT 9 T q^q 

98. 00 

980.00 

4900.00 

717T 97R apt TITTOr R 5 RTH 

7% % 717 Rf%R 6 RPT Tl j?TR 

it qqT sjrpt t?- rtt 

98. 00 

982.00 

4910.00 

sriTt rp% apt TrJfa ir 6 rtr 

RlR % RK RfapR 7 RFT ^ 7% 
% 95 % triR 9T ajoq 

98. 00 

982,00 

4910.00 

gR 7 rpr rk 

100 .00 

1000.00 

5000.00 


(*?) 23 RTrf, 1974 it Tiff qU 23 ^TTT?, 1974 % Rrq ajOTRapt 

7 TtTt Tfcjt'T RTT JWT TTl (HtTP-fTTR) RtftR 
qpr R~q RTfrp; 5T7F TrfqRRT TG % R^TP; fl>TT I 


4 (T) 23 ^Tff, 1974 apt RT HT% TK RPt f%<? rT fqffHT aj^Tt % 7 -Tqfa 
RTT STOTT Tjfr ( ^RI-fTTR )-—tfT RtJtqr % TTR 97 3 WF JJW 
7 J apt 77 R apP^T % TTq ffpTfHpJR RTT^ft ^ RRRTT ?>TT STR^ : 
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R T ft 

7 RRfR FT^R TFT RRTR-TRT (^err-pR-jf-JT) 

—RF RR? FT RFlR 

R P F JJ?t 

RfFR tj?r 

50 F° 

100F° 

5 OOF'’ 

100 OF'’ 

5000 F<j 

( 1 ) 

( 2 ) 

(3) 

(4) 

(5) 

( 6 ) 

Rrft ff?t Ft rt^rt % 

3 RTR ^ if* RF 
RfFR 4 RTR 
itR£% vjFPt RFTJRR 

47. 87 

95. 75 

478.75 

957.50 

9575 .00 

'Ji 1 0 P % RTF 4 RTF 
^SFtRFitfFR 5 RTF 
^ ?r R^T »JRFt 

RF R<F 

47. 87 

95. 75 

478.75 

957.50 

9575.00 

Rift % RTF 5 RTR 

^ ^tRF%fFR 6 RTR 
rrpT 

RF TJ 5 R 

48. 00 

96. 00 

480.00 

960.00 

9600.00 

RIFI FFR % RTF 6 RTR 
5TT% RF ?lf%R 7 
RTR ft (fTR R RTRT 
RRPt RF RPR 

O CN 

48. 00 

96. 00 

480.00 

960.00 

9600.00 

7 RtR ^ Rt% £ RTF 

50. 00 

100.00 

500.00 

1000.0 

5000.00 


(ft) 23 RjRtf, 1974 sftr 23 ^Rif, 1974 % rtf ft 

7 TTfa FP^FT RFR NRTF-TT (fYr|-Mr) sfo RtffR FT RtTR 
RT RFR RTRTC (THT R^fFR TO % F6JRTT fPR I 
3 . RFT fffRR%faRR 26 F%FRFTRR fRTRl%f^ faRR W R 1 R; RR^ :— 

"26V. ®RTR—( 1) 23 RjRTf, 1974 R Rift *PT 7 R<ffR FP^R RRR 
RRTJT-RRT (RtRTT-fRRR) #F RIOt 'R 23RRt£, 1974RF 5 RfffRT 
TTppF % ftfRIR R sflF 2 3 RMlf, 1 9 7 4 % FTC 6 rRtRA RlfFR % % FT? 
% stTTTf fTFT RTRRT I 

(2) 7 F'ffa R^PT TFT RRTRRRf (rWt-PpPr) RF Rlfldl RT TRIP hH 

c|TT fTIR % RTF fFErff^T TFT % fetlM % ®RTR TfRT ^mpll — 

(f) 1 6 RTF, 1970 Ft rVf FR dl{l<3 14 RRRFt, 1971 RF RTft fF^t 

JIT TFT TRT % RRPJ if —7^ RfRWR RtfRF ; 
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(*3T) 15 SFHPft, 1971 3R TT ^T% 3T? Hf^T 1 WIH, 1974 ^ TfH 
f^T JRf STficT TAT % RRptJ tT 7^ qfeRRI *rrftRF I 

(v) 1 WTH, 1974 TT JTT 3 R% 23 1974 ^ TIIR ^TRl ffi^T 

ntr ^htt T 5 ff % Jr 8 —\ afaw vrfTF i 
(r) 23 jJHTf, 1974 ^ 111 ^% SffiFT Wl % 

H i ol sr^Eci i 

fjtqift.— 23 ^Trf, 1974 ^TO%3rRtf^r i T%^ : rmf TT»ft 23 7Fnf, 
1974 5p'r qT RR aRfa R WTefr sprfa % fair ioJ 

H'f^T^T^T WSt 3T tR ®fif-J| ftf% 7 IT I 

[#o ITtfio 2( 17) —TTH oTT^o / 74 (i) J 

G.S.R. 339 (E)—In exercise of the powers conferred by section 12 of the 
Government Savings Certificates Act, 1959 (45 of 1959 ), the Central Government 
hereby makes the following rules further to amend the Post Office Savings Certi¬ 
ficates Rules, 1960 , namely:— 

1 . These rules may be called the Post Office Savings Certificates (Third Amend¬ 
ment) Rules, 1974 . 

2. In rule 31 of the Post Office Savings Certificates Rules, 1960 (hereinafter 
„ferred to as the said rules), for sub-rules ( 2 ) and ( 3 ), the following sub-rules 
shall respectively, be substituted, namely:— 

“( 2 ) (a) The amounts (including interest) payable on discharge of 7 -Year 
National Savings Certificates (II Issue) of different denominations 
issued on or after the 23 rd July, 1974 shall be as in the following 
Table, namely.— 


Table 


Surrender values of J-Year National Savings Certificates (II Issue) 


Face Value 

Rs. 

IO 

Rs. 

50 

Rs. 

100 

Rs. 

500 

Rs. 

IOOQ 

Rs. 

5.000 

Surrender value after expiry 
of 3 years bur before ex¬ 
piry of 4 years from date 
of issue. . . 

ii -70 

58-50 

117*00 

585-00 

II70-00 

5850-00 

Surrender value after expiry 
of 4 years but before ex¬ 
piry of 5 years from date 
of issue. 

n -70 

58-50 

117*00 

585-00 

1170*00 

5850-00 

Surrender value after expiry 
of 5 years but before ex¬ 
piry of 6 years from date 
of issue. 

13-20 

66-00 

132* 00 

660 ■ 00 

I320-00 

6600-00 

Surrender value after expiry 
of 6 years but before ex¬ 
piry of 7 years from date 
of issue 

13*20 

66 -oo 

u> 

w 

0 

0 

66o-00 

1320*00 

6600-00 

After 7 complete years 

15*00 

75-00 

150*00 

750*00 

1500*00 

7500*00 


('b) Surrender values of 7 Year National Savings Certificates (II Issue) 
purchased prior to the 23 rd July, 1974 but encashed after the 23 rd 
July, 1974 shall be at such rates as may be notified by the Govern¬ 
ment. 
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( 3 ) (a) The surrender values, after adjustment of discount, payable on 
discharge of 7 -Year National Savings Certificates (lit Issue) of 
different denominations issued on or after the 23 rd July, 1974 shall 
be as in the following Table, namely:— 

Table 

Surrender values of 7 Year National Savings Certificates (III Issue) 


Face Value 


R a. 

100 

Ra. 

TOOQ 

Rs. 

5000 

Surrender value after expiry if 3 years but before 
4 years from the dale of issur. 

expiry of 

93-00 

985- 00 

4900*00 

Surrender value after expiry c f 4 years but before 
5 years from the dntc of issue. 

expiry of 

98-00 

980-00 

4900*00 

Surrender value after expiry of 5 years but before 
6 years from t’le date of issue. 

expiry of 

93-20 

yt$2*oo 

1910 *00 

Surrender value after expiry of 6 years but before 
7 years from the date ol issue. 

expiry of 

98-20 

9S2-00 

4910*00 

After 7 complete years. ..... 


100*00 

1000-00 

5000*00 


(b) Surrender value of 7 -Year National Savings Certificates (Ill-I^sue) — 
purchased prior to the 23 rd July, 1974 but encashed after the 23 rd 
July, 1974 shall be at such rates as may be notified by the Govern¬ 
ment." 

3. For rule 31C of the said rules, the following rule shall be substituted, 
namely.— 

“ 31 C. Interest .—(lj Interest on 7 -Year National Savings Certificates (III 
Issue) issued prior to the 23 rd July, 1974 shall be payable annually 
at 5 per cent upto the 23 rd July, 1974 and at 6 per cent from the 
23 rd July, 1974 . 

( 2 ) Interest on 7 -Year National Savings Certificates (III Issue) issued on 
or after 23 rd July, 1974 shall be payable annually at 6 per cent". 

[No. F. 2 ( 17 )-NS/ 74 (ii).] 

*TTo ftTe fac 33 {■-■') . —^>'■2)4 ?1, +KHlO SRcf IPTPT 

1959 ( 1 9594T 46) 0PT I25T 7 niTtT nfwfl 47 SpftT 4i77f ^TT, mTT ®TTT dldRT 

sptpt qwf-T 4 tT, laeo^sfV *mi*cR ttt% f^rn; fn hP tfed fatnr^; ^r«rPT:— 
i- (1) fRnff 47 ttwt ts- wfur) fwnwt 1974 4 kt 

vTt^np 1 

2 . YFfTR ^ar-tRlR W fRl 1 !, 1960 (f^TR S 3 TR 5 T 7 T 47 fttHT ^Wl 

vTfd^TT 4r ffiTTR- 3 i ft, 4R7T: iJllRTU ( 2) iifr f 3) % 9T ffpRp-iPad dMPibd 
Tfgr RPHTT, :— 


"( 2 ) (^) 23 TFiri, 1974 47) 47 4T7 NKf fdR Npt 4TN fa Rrfa 

T 7 sfafa TfujjfT 4 RT TRIR URT (^TT fafal) % WTlfa IT 

S4TX Rffaf, fa faR fa vfftffa ffafafaw RRtfa % *7 fafa, 
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9179% 




7 9#r 

3T99 997T95rf (^97ff%%9) 

99 ^J9T% 97 JJ79 


qf'T'T 

10 

50 100 500 

1000 

5000 


79% 

7 9% 799 i 

"9% 

79% 

799 

1 

2 

3 4 

5 

6 

7 

■srrft ^ ^ ?rrdq- ^ 
3irpr^^^?K 
f'lPfi'l 4 ^ XM 

% 991% 97 

11. 70 

58.50 1 17.00 585.00 

11 70.00 

5850.00 

■^rd 97} WTTter 71 

4 WPT ^ iffr 97 
%f%9 5 fflTT ^ tflH 
% 9?% 99T7 97 959 

11. 70 

58.50 117.00 

585 

1170 

5350 

■srrd 97% qft mfter % 5 






917 ^Tn 97 9m 

6 ^TT-TT ^ 5ft 71 9^ 
9969 r .T q79 

13, 20 

66,00 132.00 

660 

1320 

6600 

997^ 97% 9% cTKfsr % 6 

tttw 5)% 97 ^ri%9 

7 9R jl 9l% % 9$% 
999% 97 959 

13. 20 

66.00 132.00 

660 

1320 

6600 

9%: 7 9P9 % 9rc 

15, 00 

75.00 150.00 

750 

1500 

7500 


(*?) 23^91$, 1974 ^99% ’jffr 9^ 23 99T& 1974 % 9TC JfTJ^ 

*rir 7 ^ffq- 999 99T9 9wf ftnm) % ^ 

97 jj 79 97997 5 TO qfiigT^ TTf % q^nr ftqr i 



"(3) (^) 23 3 N 1 t£ 7 - 5 T#r 

qrcffq qqq qqriT qqi (Hfarr Pm) % tftrpq % qgrq qPr qq 

RfiTT qf ft rw ^ 5TT? pfrqPrfer qiqrfr %■ VRqnq sfrnr SIW:— 



srrcT qq^ # Frnft^r *1 4 qpq gt 

sfft qq q%q 5 qrq <$t qPr q 


q?ft qqPt tv h'-g 

98.00 

980.00 

4900.00 

anqi' qrq?r mq|qr ft 5 urn $> 
pfft qq srfqq e qpq ff. ?frd 
it qgq qm qq q-q 

<D 

00 

O 

982.00 

4910.00 

srrqt qrqpq ft 6 qrq 'j* 

fPr qq 7 qqr ?Pt ft 

qq% fprPt qq 

98. 20 

982,00 

4910.00 

7 rpt qq 

100.00 

1000.00 

5000.00 


( 3 ?) 23^r-Trf, 1974 R T3% ’Tflt q^PfiR 23 ^ ,T& 1 974 % qiq qqpf qpT 
qrq 7 q#r qq^lq srw srcrm qwf (qrqqr f-m) qq wqPr qr ipq- 
qqqqq jra nfsrgiw serf % spjqiq ?kt i 


3. TfT Pm % Pm 3 1 *T % ^«TT5T 9T fqFqpTpqq Pm W qmq «ptff[:- 

"31 IT ®THT ( l) 23 ^T’Trf, 1 974 ft ^ srrfT ^ 7 q#T qp=jvq qqq 
qqpqqqf (qPrfrPm) qq ^Ptqr% w q?rqq 23 ^frrf, 1974^ 
5 qfqqq qrfqq qlq 23 tjqri 1974 ft 6 qrqqq qrfqq Pott 1 

( 2 ) 23 mrf, 1974 qq *tt m% qrT fqPr q% 7 qqfq qqfPr sm qqrq 
q^rf (qfqqr Wn) qq qi% qr?r stm q?r qc g qfqqq qrfqq sfifr 1. 


[fio IT^O 2 ( 17 ) 1^0 ^R°/74 (ii)] 

GSR 340 (E) —In exercise of the powers conferred by section 12 of the- 
Government Savings Certificates Act, 1959 (40 of 1959 ), the Central Government 
hereby makes the following rules further to amend the National Savings Certi¬ 
ficates (IV Issue) Rules, 1970 , namely: — 

1 These rules may be called the National Savings Certificates (IV Issue) 
(Second Amendment) Rules, 1974 , 

•i jn rule 18 of the National Savings Certificates (IV Issue) Rules, 1970 (here¬ 
inafter referred to as the said rules), for sub-rule (1), the following sub-rule shall 
be substituted, pamely:— 

“( 1 ) A National Savings Certificate (IV Issue) is encashable at par after 
expiry of seven years from the date of Its issue. At the option of 
the holder, a certificate may be encashed after expiry of three years 
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or five years from the date of its issue, in which even discounts at. the 
rates set out below will be adjusted before making payment:— 

(a) If the Certificate issued before the 1st April 1974 is encashed— 

(i) after 3 years but before expiry of 5 years—Rs. 2 for every Rs. 100. 

(ii) after 5 years but before expiry of 7 years—Rs. 1 50 for every Rs, 

100 . 

(b) If the Certificate issued on' or after the 1st April, 1974 but before the 

23rd July, 1974— 

(i) after 3 years but before expiry of 5 years—Rs. 2.25 for every Rs. 100. 

(ii) after 5 years but before expiry of 7 years—Rs 1.75 for every Rs. 

100 . 

(c) If the Certificate issued on or after the 23rd July, 1974 is encashed— 

(i) after 3 years but before expiry of 5 years—Rs 4.25 for every Rs. 
100 . 

(11) after 5 years but before expiry of 7 years—Rs. 4.00 for every Rs. 
100 . 

3. For rule 19 of the said rules, the following rule shall be substituted, 
namely:— 

“19. Interest —Interest shall be payable at the rates specified below at the 
end of each completed year, but no tax will be deducted at the time 
of payment of interest,:— 

(a) in respect of certificates issued on and from the 10th March, 1970 upto 

the 14th January, 1971—71 per cent per annum; 

(b) in respect of certificates issued on or after the 15lh January, 1971 but 

before the 1st April, 1974—4 per cent per annum; 

(c) in respect of certificates Issued on. or after the 1st April, 1974 but 

before the 23rd July, 1974—8£ per cent per annum; 

(d) in respect of certificates issued on or after the 23 rd July, 1974—194 

per cent per annum, 

Note.— Certificates issued before the 23rd July, 1974 shall also be eligible 
for the higher rate of interest at 10 V ner cenl per annum for the 
period commencing on and from the 23rd July, 1974.” 

[No. F, 2(17)-NS/74(iii)7 


34 0 (77) —ksfa4, STtfrft^^=1 HTTMW’iftjfdfi'R, 1959 
( 1959 46) TT 9TO 12 5T7T TT=T wfjTTT dd 5T#T f4, Tfzfte STTfi friTTF-TT 

) fdq-tr, 1970 a 4k flwTtrr % fkr fd^FHlkd Fm dditr f :— 

1. TT ffi-qtfr Til TTkFT dTd Tjf (^4 f4kt) (£RTT 4) fkTR, 1 974 "FdT 

SfTt”TT I 


2. st^t-tti (^4 Fkkfp) mu, 1970(fk*r ?kr 5-9% mrpr kuu 
TTI t) % fm 1 8 4, TlFfi-q-fi ( 1) % F*TFT Tf f4rfifrifkd UTfklU ^§T HTTHT, 
triik:— 

( 1 ) Tdd 9T (kju f44u) ^ ak cnftw 4 m ur 4 t nurfcr % 

M’fdTd fin-Hyd fiT iJdTqT Tfl U%UT I U?T Jt 1 4 S"l4 4 did m Tf"^ TT 



J54<5 THE GAZETTE OF INDIA EXTRAORDINARY [Part II— 

?Yl TP ^sjrfTfP PTIPT jTi f P%Pr I f?PpT P *JP0TP STpY % 

PPP <K P,f Pf-T T-f Si' PCi PP Pi? f : PPr ^TfCr-Tr:— 

(p) 5TTC 1 qH P 1 1 974 P PS% PTTl fPST PPT PS, 

(i) 3 POP % PTS %fp? 5 PTP ^ % P?% 'fTTPT PTPT |—2 P% 

100 ^ I 

(ii) 5 PIP P ?K %fpP 7 POP 'jt PTP P Pi?P PP1PT 4TPT_t —1,50 PP% 

ioopp^ i 

( ;(iff) PIP 1P$P, 1974ptprpp%pp?%fpp 23^Plf, 1974 P PpP PTCt 
fpPT PPT PP^ 

(i) 3 PIP % PIP pfp? 5 PTP 'jY Sfp P P^r 'JPPTT PUT |—2. 25 Wt 
pfp 100 PPP I 

(il) 5 PTP % PTS %fpp 7 PTP ^ % P^"T '1JPTPT PTPT |—1.75PP^ 

pfp 100 P# I 

(P) PP? 23 ^Pff, 1974 P> PT PP% PTP PTPi fW PPI PS, 

(i) 3 POP % PTP PfPP 5 PTP ^ P PfT^T vjPTPTPraTf—4. 25 PT^ 

pfp 100 P4^ I 

(ii) 5 PIH % POT %fpp 7 PTP ii P^ VJPTPT P1PT t—4.00Wt 

pfp 100 P<Ri I 

3- PSP fpppf % fppp 19 P PPTP PP fp^pfwfep fppp PPTT jTTPPT, — 

,! 19-ip p —wk ptp % giP pt spop PrP si ppf ppf pp fppr Pippr, Pfpp 
®prp Pi pptppt pp% ppp fppi pp sii ppp p$r pt^t PTPPi:— 

(p) 16 PTP, 1970 pi ?fip ^P cnfrar P 1 4 ppppi, 1971 PP JlTpr fp^ P% 
pwi pp 7i pfpprT pthtpt ; 

(iff) 15 pppfi, 1971 pi PT ^P% plp^rfpp 23 1974 ii P^T 4 PTPi 

fpii P^ P?ff PP "l\ PfpPRT PTPTPT ; 

(p) 1 5f^5r, 1974 pi PT ?P% PTPpfpp 23 ^Plf, 1974 P p^i 3TTPi fp^ 

pp pwi pp si pfppp phrt ; 

(p) 23^Ptf, 1974PiPT^P%PKPTPitP^ P^t PPT PP loi fffpPP 
PTPTPT I 

fa*P<Pi.— 23 S[PTf, 1974 P P^T ppff fp^ *Pi PWf PP PT 23 PT 

^•p prfPff p sjp ifi% Pnfi ptpRt % fPP 1 o| pfapp pipipt # pfi 

^ PP PP 5PTPT W-l! I 


fpo PTTo 2(17)-i(P 0 TIP0/74 (iii)J 
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G.S.R, 341(E).—In exercise of the powers conferred by section 12 of the 
Government Savings Certificates Act, 1959 (46 of 1959), the Central Government 
hereby makes the following rules further to amend the National Savings Certi¬ 
ficates (V Issue) Rules, 1973, namely:— 

1. These rules may be called the National Savings Certificates (V lBsue) (aecond 
Amendment) Rules, 1974. 

2. In rule 26 of the National Savings Certificates (V Issue) Rules, 1973, for 
Table ‘A’ and ‘B’ below sub-rule (1), the following Table shall be substituted, 
namely:— 

“Table 

Surrender valuer of National Savings Certificates (V Issue) issued on or after 2yd July, 1974 


Amount (including interest) payable after completed year 



Face Value 

3 Years 

4 Years 

j Years 

6 Yean 

7 Years 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

.. 

1300 

1300 

I 5-90 

15 90 

19'80 

Rs. 

50. 

65 ■ 00 

65-00 

79-50 

79-50 

99-00 

Rs. 

100. 

130-00 

130-00 

159-00 

IS 9-00 

198- 00 


The surrender value of Nationul Savings Certificates (V Issue) issued prior 
to the 23rd July, 1974 shall be at such rates as may be notified by 
the Government.” 

[No. F. 2(17)-NS/74(IV)J 
B, MAITHREYAN, Jt. Secy. 

RTo<picfao 34 1 (W).—RTfJT, RRHSTRFT-WRfafatTR, 1959 

( 1 959 °FT 46) STTTT 1 2 STD 5RH RpFRff «PT 5RITR 'PTfl Ttc*Rt a^RT gRitr-TR 
(qtw faW) , f%TR 1 973 Jr wfk RRtSRT TZT % fart fRT^f?Tp3?r faqR siTT^r 

1. fTTfif Tt 3 -srt tnCftT-TT ( TFRC fafa) (fRTT RSftRR), pRTRFi'Tr, 

1974 ^iBTT I 

2. TF^pT HErm-TR (TTW FfiRR, 1973 % fRRR 26 R. RR-fRRR 

( l) % RTRift V qVc-V % RRR TT RRtrfT 

‘'RRcft'’ 

23 1974 %t m rr% sr? srrtt f#r # create ^r?r smrR-Reff 

(irem Mr) % tt rw 

sq-fiRfi ^ hrt qr ft 3# rrtI (stn^r rFirt) w 



3 RTR 

4RTH 

5 RTH 

6 RTH 

7 RF? 

1 

2 

3 

4 

5 

6 

10# 

Ro 

1 3. 00 

O 

O 

O 

' ty ^ 

Ro 

15.90 

15.90 

Fo 

19.80 




1548-49 THE GAZETTE OF INDIA EXTRAORDINARY [Pari II— Sec. 3 (i)] 


(l) (2) (3) (4) (5) (6) 


SOWt 65.00 65.00 79.50 79.50 99.00 

100^ 130.00 130.00 159.00 159,00 198.00 

23 wt 1974 % 95T ^rrT irT wr-reft (imr fim) % 

'T-rrT vx tttt 054 jttttr: grrr % itjott sett i 

[To TTo 2 ( 17 )-T^o 050/74 (iv) i 

#>o R^T-T, sN?T I 
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